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1. Un informe distinto



IAASE Project Timetable as of May 2013

[Subject to periodic revision and change by the |AASE)
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of Accountants economies via the development of the accountancy profession
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Home » Auditing & Assurance * Auditor Reporting - The IAASE's #1 Priority

Auditor Reporting News and Events:

* Should auditor's reports include commentary on key items? - The IAASE's chairman Arnold Schilder, Deputy Chair Dan Montgomery, and
Technical Director James Gunn discuss issues related to the auditor’s reporting project with Ken Tysiac of Corporate Finance.

* TAASB roundtable discusses bigger role for auditors - The Star Malay=ia reports from the IAASE round table in Kuala Lumpur.
* MNew auditing standards to protect investors - The [AASB's chairman, Arnold Schilder is interviewed by the Australian publication Business Day.

+* Audit reporting rules could see duel accounting - Dan Montgomery, deputy chairman of the IAASE and chairman of its Auditor Reporting Task Force
speaks to Accountancy Age on the IAASBE's call for auditor reporting reform.

+ International Auditing Board Seeks Facelift for Auditor’'s Boilerplate - The I4458's chairman, Armold Schilder, and Deputy Chair Dan Montgomery
are featured in the Wall Strest Journal’s CFO Report, where they discussed what the auditor can add to the understanding of financial statements.

* PwC - The Future of Audit - Building consensus on the future of audit, Arnold Schilder, chairman of the [AASB, and Richard Sexton, PwC deputy global
assurance |leader, share their insights on developments with PwC partner Diana Hillier in three short videos.

+ Suddenly, Audit Reports Get Sexy - CFO.com discusses The IAASE's "Invitation to Comment” Improving the Auditor’s Report.



© Additional information in the auditor’s report to highlight matters that
are, in the auditor's judgment, likely to be most important to users’
understanding of the audited financial statements or the audit, referred
to as “Auditor Commentary.” This infermation would be reguired for
public interest entities [PIEs) - which includes, at a minimum, listed

~entities - and could be provided at the discretion of the auditor for
other entities.

i Auditor conclusion on the appropristeness of management”s use of the
going concern assumption in preparing the financial statements and an

explicit statement as to whether material uncertainties in relation to
going concern have been identified

it Auditor statement as to whether amy material inconsistencies between
the audited financial statements and other information have been

identified based on the auditor's reading of other information, and
specific identification of the information read by the auditor

it Preminent placement of the auditor’s opinion and other entity-specific
information in the auditor's report

@ Further suggestions to provide transparency about the audit performed

and clarify the respective responsibilities of the auditor, management,
and TCWE in an 154 audit
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2. Un constante analisis de su relacion coste - beneficio
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Sitemap | About this site | Links | What's New | Legal notice | Contact | Search | English (en)

THE EU SINGLE MARKET

European Commission proposals, European Parliament (EP)

:
i Legal Affairs Committee [JURI) position and Irish Presidency proposals on

The Commission proposed to differentiate the follbowing services:

Audit services - the main focus of the auditor;

I Search on this site

EShare

Related financial audit services - allowed within certsin limits;

Mon-zudit services that are fundamentally incompatble with theindependent public-interest
function of audit to their sudited entities in all cases - not allbwed;

Mon-zudit services that are not fund armentally incorpatible with the sudit services - the sudit
committee orthe competent authonty would be empowered to assess, depending on the
concrete circumstances, whether or not they may be provided to the audited entity.

The Commission proposed to limit the provision ofrelated financisl audit services to nomore than
10 % of the fees paid by the sudited entity for the statujory sudit.

O 25 Apnl 2013, the European Padisment [ egal Affaire Commitiee (JURT), the mein committes
in the EP on this subject matter, voted in favour of;

The deletion of ‘capping” orthe (10%) limitation of the provision of services 85 8 percentage
of the total fees for the statutory sudit (Ardicle 97;

The provision of an extended list of other assurance services, tax advisony sarvices and non-
prohibited non-audit services requinng approval by the audit committee according toa policy
approved by the board {Aricle 10};

Competent authonties can add further services to the list (Aricle 10];
= Alist of prohibited non-sudit services comparable to the IESBA Code of Ethics (Aricle 10

- In sorme aspects this listis more demanding, especially on the prohibition of "senvices
relsted to the intemal audit function”.

Reform of the audit market

The Insh Presidency proposed to increase the threshold sppliceble to all services that do not
featurs on thelist of prohibied service s ("black list™) to no more than 70 % of the fees paid in any
three yearpenod. Inaddition, servicesrelated to audit work imposed by Union legislation would
be excluded.

European
Commission

The Insh Presidency only retsins the concept and content [same list s proposed by the
European Commission] of a list of prohibited services ("black list"), with auditors pemitted to
provide all other services that do not feature on this list.
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Long-term Finance
and ECcONnomic Growth

Proposal 10a: Improve the legal and regu-
latory infrastructure, strengthen financial
supervision, and promote transparency in equi-
ty markets in countries where these reforms
are needed. Legal and institutional issues to be
addressed include establishing clear creditor
rights, prudential regulations, and insolvency
regimes. Governance and information infra-
structure issues include the development of
credit information systems, accounting and
disclosure rules, and internal and external
auditing systems. In particular, regulatory
changes in emerging markets should make it
easier for companies to issue equity or corpo-
rate bonds. In countries where the legal codes
and institutions have been created, ensure
sufficient enforcement to enable the capital
markets to function efficiently and protect the
rights of creditors and minority shareholders.3”
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3. Un marco de informacion financiera distinto



CONSULTATION DRAFT
OF THE INTERNATIONAL
<IR> FRAMEWORK

INTEGRATED REPORTING

INTEGRATED REPORTING {R)>
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Figure 3: The complete piclure of an organization’s value creation process, showing the inferaction of the Content Elements and the capifals in the coned of the crganizafion’s
external environment.
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In addition, organizations may seek independent, external assurance to enhance
the credibility of their reports. Independent, external assurance may also provide
comfort, in addition to internal mechanisms, to those charged with governance.
Independent, external assurance has the following characteristics, it:

. Is conducted by groups or individuals external to, and independent of, the
organization who are demonstrably competent in both assurance practices
in accordance with professional assurance standards, and <IR> as it
applies to the organization, which includes a comprehensive knowledge of:

this Framework and any other guidance issued by the IIRC

the organization’s business, including any specialist strategic,

operational or industry/sector issues relevant to the organization
o the organization’s processes for preparing the integrated report.

. Is implemented in a manner that is systematic, documented, evidence-
based, characterized by defined procedures and governed by professional
standards or protocols covering engagement performance, independence
and quality control (both at the engagement and organizational level of
the assurance provider)

. Results in a written conclusion(s), which ideally is addressed to the
intended users of the integrated report and covers whether the
information in the report presents a reasonable and balanced view in
accordance with the Framework.
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4. ¢ Hacia otros trabajos de revisiéon?
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